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Miss Mildred Lee ‘IHC:"NME COMMERCE COMMISS’.ON RECORDATION 104'":_‘%.1« 1425
Room 2303 , o
Interstate Commerce Commission FEB 9 198‘; T (»Q PM
12th Constitutional Avenue, N.W.
Washington, D.C. 20423 INTEZSTATE COMMERCE COMMISSION

Attn: Miss Davis

Re: Southeastern Wisconsin Transportation Corporation, d/b/a Central
Wisconsin Railroad Company, John A. Zerbel, President, David C.
Williams, Secretary

Dear Miss Lee:

Would you kindly record our lien interest in the in the various equipment as
indicated on the enclosed Chattel Security Agreement dated February 4, 1983,
and also the enclosed General Business Security Agreement dated February 2,
1983. You will note that these documents have been notarized as true and
correct copies and I“have also enclosed a copy of the same for your records.

Would you kindly record the same and return a copy to me at your earliest,
convenience. I have enclosed our check in the amount of $100.00 to cover
the cost of the recording fee.

If you have any questions in regard to this matter, please feel free to
contact me.

ames K. Caldwell
President

JKC:slm

Enclosures

SINCE 1863 414 / 473-2112
CORNER OF SECOND AND MAIN / WHITEWATER, WISCONSIN 53190

WHITEWATER LAKE BRANCH
Corner of County Trunk P and Ketfle Moraine Drive .
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o> ~ Stock No. 11159 G _RAL BUSINESS SECURITY AGRZEMENT
1. SECURITY INTEREST

Fhe undersigned (“Debtor™, whether one ot more) grants _LI'_HE FIRST CITIZENS STATE BANK OF WHITEWATER (Bank™)

& security interest it all Debtor's equipment, fivtures, inventory (including all goods held tor sale, tease or demonstration or to be furnished under contracts ol
service, poods leased to others, trade-ins and repossessions, raw materials, work in process and .mat.cnul‘ or supplics used or consumed in l)cbtor.s business),
Jdacurents relating to inventory, general intangibles, accounts, contract rights, chattel paper and instruments, whether now owned or hereafter ;1_cqu.1rcd, and all
additions and accessions to, all spare and repair parts, special tools, equipment and replacements tor, all rclumm! or !c[)().\s:csﬁc.d.goods‘ the sale of \\'hl(:.ll g’-'l'VU‘ f’.l.‘-c
U, and all proceeds and products of the foregoing (“Collateral™), wherever located, to secure all debts, obligations and liabilities of ;my‘ Debtor l(') Bank arising
it ot redit previously granted, eredit contemporancously granted and credit granted in the future by Bank to any Debtor, to any Debte. and another, or 10
another suaranteed or indorsed by any Debtor (“Obligations™).

2. DEBTOR’'S WARRANTIES

Debtor warrants that while any of the Obligations are unpaid:

{a) OWNERSHIP, Debtor is the owner of the Collateral free of all encumbrances and sceurity interests (exeept Bank’s sccurity interest), and chattel
papei constituting Collateral evidencees a perfected security interest in the goods covered by it, tree from all other emeambrances and seeurity inferests, and no
timancing statement (other than Bank's) is on file covering the Collateral or any of it If mventory is represented or covered by documents of title, Debtor is the
swner of the docaments, free of all encumbrances and security mterests other than Bank's security interest,

{b) SALE OF GOODS OR SERVICES RENDERED. Lach account and chattel paper constituting Collateral as of this date arose from the performance
nf services by Debtor or from a bona tide sale or lease of goods, which have been delivered or shipped to the account debtor and for which Debtos has genuine
invoio os, shipping documents or receints, . §

(¢) ENFORCEABILITY. lach account, contract right and chattel paper constituting Collateral as ot this date is genuine and enforeeable against the
aveer tdebtor according toits terms. Tt and the transaction out of which it arose comply with all applicable Lrws and regulations. The amount represented by
Pesta i Bane as owing by cach account debtor is the amount actually owing and is pot subject to setoff, credit, allowance or adjustment, exeept discount for
prompt paviment, nor has any account debtor retumed the gouds or disputed his Hability, :

{d) DUE DATE. There has been no default as of this date according to the terms of any Collateral and no step has been tuken to foreclose the sweeurity
cuterest it evidences or otherwise enforee its payment,

{e) FINANCIAL CONDITION OF ACCOUNT DEBTOR. As of this date Debtor has no notice or knowledge of any thing which mught napair the credit
standimy ol any account debtor.

{f} VALID INCORPORATION. If a corporation, Debtor is duly organized, validly existing and in good vandivg under the laws of the state of
meornoration amd it a foreign corporation is licensed to do business in Wisconsin, .

{g) OTHER AGREEMENTS. Debtor is not in default under any agreement Tor the pay ment of monty. . [

(h) AUTHORITY TO CONTRACT. The exceution and delivery of this Agreement and any instruments evidencing Obligations will not violate o
nstitate a breach of Debtor's Articles of Incorporation, By-Taws or any agreement or restriction to which Debtor is a party or is subject.

() ACCURACY OF INFORMATION. All information, certificates or statements givcn'{n Bank pursmant to this Agreement shall be tiue and complete
vhen cioen, .

(1) ADDRESSES. The address of Debtor’s residence, or i a corporation or partnership, the address of Debtor's place of business, or if Debtor has more
tan e place of business, then the address of the Debtor's chict exeeutive oftice, is shown opposite Debtor’s signature, The address where the Collateral will be

bept o dilterent from that appearing opposite Debtor’s signature, is . (S_F_‘E_BIDER AmCHED) P— ,_ﬁ_m_.___..
S
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LGERITATE COMMERCE COMMISSION
All rail, ties and accesories located on the railsiding at the University of Wisconsin -
Madison, Heating Plant located at the intersection of Spring and North Charter Street. It
consists of the installation of a #6 and #5 switch thru the crossing of North Charter and
Spring Street.intersection with total trackage of approximately 340 feet tieing into the
existing University of Wisconsin - Madison Heating Plant coal spur,

._THIS IS A PURCHASE MONLY SECURITY INTEREST.

« 3. SALE AND COLLECTIONS

{a) SALE OF INVENTORY. So long as no default exasts under any of the Obligations or this Agreement, Debtor may (2) sell inventory in the ordinary
our-cof bebtor's business for casli or on terms approved by Bank,at prices not less than arry minimum sale price shown on instronnents cevideneing Obligations
U senbimg inventory, or () with the priov written consent ol Bank, lease inventary on tenns approved by Bank, :

(b} VERIFICATION AND NOTIFICATION. Bank may verity Collateral i any manner, and Debtor Al assist Bank in so doing, Upon debanit Bank may

“ar e and Debtor shall, upon request of Bank, notify the account debtors 1o mahe pasmentdieetly o Bank and Bank may entorce colfectiog of, seifle,

s, entend or rerew the indebtedness ol such accoun’ debtory, Untl account debtors are so notificd, Debtor, s agent of Hank. shall make collectons

“todlateral Bank muy ot any time notity the bailee otany Collateral of Bank's security interest,

te) DEPOSIT WITH BANK. At any time Bank may requite that all proceeds of Collateral recenved by Debtor shalt be held by Dehior UPO i - s

Bant, shall not be comanneled with any other funds or properts of Debtor and shall be tnaed over 1o Bank an precisely the Totm recein o 1 ut

! < e Debror #necessary tor collection) not Later than the busivess day tolfowing the dav of ther receipt AL procecds of Collatera! receved by Bank
trom Debtar bl be applicd against 1the Obhpations mosnch ondo and at such nses o Bank shalt det cniine,

4. DEBTOR'S COVENANTS
AL oo
i MAINTENANCE OF COLLATERAL D Dtor shodl wrnntan b e Collatenal i vood condittor oo b o va cnd oot ot i vabe Lo b gy, or 8
e gl herscencumeces and socunty anterest tother thae BaadSssecmnity antaiestisdetend b ennns el clamms aned D ocadvr o g by i e
By and devenaree whens due D tves, freense fees, Brvies e odher carees upon i ot seli, e or otheiwgse dispose ol G5 or ¢ i
e e an e csion b eteer goodas oo epttor srlecop Braes et ynesrony aorovaded i thin e ee cors s ot il lo e osed i vt on
Sooedatoy o ool ol inerrane 0 adl o to Coitreerdmasters ob mstrements and chattel oo, presaee b i
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o INSUEANCE, Debror st wecp o Gt atenal ed Bank s antarest ot cosared neder policioy with sinch povisiote, fap e o
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5. RIGHTS OF BANK
c AUTHORITY TO PERFORM FOR DERTOR. ! pon 1l oo vitnieins of un ot nt ot det
\ . SN . ooy D bted s ot | o’ e
Boar o e Agieement on many evidence o or doctiimont relatine o the Oblse I P A A AL AR

] ! | ations, Raok s aathonzed, i Debtos's e or othery
1 . v N Y0 . N ; . N . e fo 1 » ‘
"\,‘" : ' 'hll';~L \‘.'lhnut Himitation signing Debtor’s name Of pading am amount soorequared, and the cost shall e one ol 1 ()!)li'wn:m\ \w]llz\iinlt'\:llt'h
Ariecent e shall be pavabie by Debtor upon demand with inferest from the date of payiment by Bank at the lughest rate stated inoany '\'kl‘ e ol
e O beation bat not in exeess of the pravimum rate pernntted by Law, l i Sy evidence of
b1 CHARGING DEBTOR'S CREDIT BALANCE, Debtor siagnis Rank, as further seetirity Tor the Obligations, & sccuaty mterest

, ‘ lig and fien inany credit
lank and, inaddition, agrees that Bank nay, At any time after the

P s and other money now or hereatter owed Debtor by Bank or any o oenee of

‘.”.. . amy event ol default, wathout prior notice o Jonvand, wtobl gt any such credit balanve or other MOBCY Ay ot owing upon the
1 POWER OF ATTORNEY., Debtot irrevocably appomis o ofticer of Bank as Debtor'sattorney  wiih poweer toreceive, open and dispose of Gl il

Wl S bebtor: to notty the Post Office authontes to change the addiess Tor delivery ot alb mail addressed 1o Debtor 1o such addross as Bank ray

g 0 eud 1o endorse the name of Debtor npon amy anstimments which may come mto Bnk™ possession, Debtor agaecs that Obligations may be created

dia coonoen Bank by shippers of imventon namebm section 90 Debor anthonzes Bank 1o honorany such daft when aceompanied By aimvobeos appresating
the et of the drat't and deseribing imventory to be shipped 1o Behtor, Debtor appoints any emiployee of Banh av Debtor’s artorney o with full power fo s
DT came onoany instrument evideneing an Obhgation, ot any renewals of extensions, for the amount of such dratts honored by Bank, Such instruments
inav b pavable at fined times or on demand, and sl bear interest at the ate rom time (o time fised by Bank and Debtor agrees, tpon request of Rank, to
coai oy such instruments, Phis power of attorney may be sovohed by Debtor only by written notice to Bank and no such revocation shadl atfect any
o n et cvecuted prior (o the receipt by Bank ot such notice, AL acts of such attares are vatificd and approved and he is not liable for iy act or omission

citor o crror of Judgment or pristake of Tact or faw,

{d) MON-LIABILITY OF BANK. Bank has no duty to determine the vabidity of any invoice, the authority of any shipper numed insection 9 to ship
o bt ebtor or complianee with any order of Debtor, Bank has o duty (o protect, insore, eollect or realize upon the Coltateral or prosenve rights in it
spny e partios. Debtor releases Bank from any liabituy forany act ot oniission lcl.:lin)g. to the Oblipations, the Collateral or this Agreement, except Bank's
swithal nosconduct.

6. DEFAULT

b oon the occurrence of one ot more of the following events ot detault,

Monperformance, Debtor fails (o pay when due any ot the Obhigations or (o perform, or rectity breach of any warranty or other undertaking by Debtor

cothie Agreement o inany evidence of or document refating to the Obligations: o

fuabitity to Perform. Debtor or g surety Tor any of the Oblipations dies, ceases o ovist, becomes msogent ot the subject of bankiuptey or insolveney

proceedings: N

Misrepresentation. Any representation made to induce Bank to extend credit to Pebtor, wnder this Agreement or otherwise, is false inany muaterial

Leepect when made: or / '

Isecurity. Any other event which causes Bank i good faith to deem itsell insecure; ‘
Yot Ohlivatons shall, at the ophon of Bank and withoutany notice ot demand, become imnsediately pavablesand Bank shatl huve ail riehits and remedies
o bt proseded by the Wiseonsin Uniform Commercial Code, as well as any other apphcable Taw and any evidence of or document relating to the
sotne e With respect to such nghts and remedies,

{a) REPOSSESSION. Rank muy take possession ol Collaterad without notiee or hearing, which Debtor waives.

th) ASSEMBLING COLLATERAL. Bank may require Debtor to assemble the Collateral and to make st avadable 1o Bank- ot iy comvenient plice
Woonoaod by Banh,

(e NOTICE OF DISPOSITION. Written notiee, when required by law, sent 1o any address of Debtor o this Agreement ot deast 1O calendar day

Loday of sending) betore the date of a proposed disposition ol the Colluteral is reasonable notice,

‘4 »XPENSES AND APPLICATION OF PROCEEDS. Debior shall remmbuise Bank Tfor anv expense incunied by Bank o protecting or enforcing its
i Ce s Agreement induding, without imitation, reasonable attorney s fees and tepal expenses and alb expenses of Giking possession, holding, prepuaring
c Loy et and disposing ot the Collateral, Alter deduction of sach expenses, Bagh v apph the proceeds ol disposition o the Oblivations in sueh order
by as it eleets,

() WAIVER. Bank may permit Debtor to temedy any detault without wanvang the defandt o remedicd, and Bank may wve any delault without waiving
e subsequent or prior default by Debtor,

Ihe obligations hereunder of all Debtors are joint and several, Thiv Agreanent benetits Bank, its suecessors and assigns, and binds Debtor(s) and their
ca e Dietns, personal representatives, successors and assigns, .

8. INTERPRETATION

the vahidity, construction and enforcement of this Agrecment are goveirned by the internal Liws of Wisconsing Al terms not otherwise defined have the
meanmes assigned to them by the Wisconsin Uniform Commercial Code, Tnvalidity of any provision ot this Agreement shall not affect the validity of any other
Provision.

9. SHIPPERS

Shippers authorized to draw drafts on Bank ace:

10. OTHER PROVISIONS
As part of the comsideration for this agreement, secured party will lend to debtor
at any time upon his request one dollar ($1.00) and such other amounte as secured
party in his sole discretion agrees to lend, upon such terms and conditions ae may
thenbbe agreed upon by the parties using the collateral as security.

February 2 83

Signed and Sealed on

SOUTHEASTERN WISCONSIN TRANSPORTATION
CORPORATION.. .

\ - =,
' A igfz/
Vit { 1‘.’1 - _._(SFAD)

ohn A. Zerbel, President

4040 North Calhoun Road .

bl 7 SEE SECTION 2{) d’ o “/7 9/’/7’ o T T
_Brookfield, WI 53005 = A ST{, *‘A@tt;;/{ﬁ?"' ‘t-:if%é?zféﬁzf (AT )
DEBTOR
Waukesha David C. Williams, Secretary
1 o — e - ot e e - - - e e e e i e e e e e e - . - —

Catnt e e cd dhose,
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STATE OF WISCONSIN)
) ss.
COUNTY OF WALWORTH)
Personally came before me this 2nd day of February, 1983, John A. Zerbel,
President, and David C. Williams, Secretary of Southeastern Wisconsin Trans-
portation Corporation, d/b/a Central Wisconsin Railroad Company, to me known

to be the persons who executed the foregoing instrument and acknowledged that

they executed the foregoing instrument as such officers as the deed of said

Sharon L. McKenzie, Notary Public

Walworth County, Wisconsin
My commission expires 11-1-87.

corporation, by its authority.




STATE OF WISCONSIN)
) ss.
COUNTY OF WALWORTH)

I hereby certify that the attached document is a true and correct copy of the
General Business Security Agreement dated February 2, 1983 by Southeastern Wisconsin
Transportation Corporation, by John A. Zerbel, President,and David C. Williams,
Secretary, to the First Citizens State Bank of Whitewater, Wisconsin.

Sharon L. McKenzie, Personal Banker
First Citizens State Bank of Whitewater
Subscribed and sworn to before
me this 6th day of February, 1984.

Mary E. Kaster, Notary Public
Walworth County, Wisconsin
My commission expires 4-22-84.



